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It is a pleasure to think back on 25 years of Lisbon meetings: I have attended 
almost all of them, intervening as Minister in 1991 and as invited speaker on the MDGs 
in 2006. Let me begin by recalling that the evolution of cooperation between Portugal 
and its former African colonies, helped by their recognition in 1992 as a region for the 
purposes of European development cooperation, began in two unlikely areas, defense 
and finance, well before the formal establishment of CPLP. Yet Brazil joined little by 
little while East Timor and Equatorial Guinea joined immediately the annual meetings 
convened by Banco de Portugal since 1990 and the military exchanges. On the contrary 
progress on trade has been very slow, in part because trade between CPLP members and 
their neighbors is very constrained, with the exception of Portugal. The reality of 
culture-based multilateralism within CPLP has therefore been less salient in the usual 
areas of language and trade than in defense and finance. This need not be reflected in 
the existence of regular Ministerial Meetings since those on Culture or Science and 
Technology started well before those on the Economy or Energy, the latter being set to 
be inaugurated in May, 2015 (Macedo, 2015, 108).  

Note also that Ministers of Finance and central Bank Governors tend to have 
meetings at the margin of those of the Bretton-Woods institutions. This was certainly 
the practice during my time in office, with the so-called Afro-Ecofin and it is the 
practice currently. But the tradition of monetary and financial cooperation was present 
when Jose da Silva Lopes called on the MIT economics department to help face the 
Revolutionaries who did not want to devalue and even further back to when Portugal 
first joined the IMF as I have shown in my account of Paul Krugman’s TriDoc and in 
my eulogy of António Manuel Pinto Barbosa at the Lisbon Academy of Science 
respectively (Macedo 2013a and b). 

Bloomfield (2012) states that “the rest of the world would benefit from a bit of 
Lusophilia” at the same time that the existence of the Portuguese-speaking market was 
being researched at Harvard Business School allowing me to suggest that “globalization 
liberates lusophonia” when this research was published and in a meeting of the 
European Business Council for Africa and the Mediterranean in Cascais shortly 
thereafter (Macedo 2014a and b respectively).  

Let me offer five reasons for this greater notoriety. One has to do with the 
BRICS: Brazil has been a driving force of CPLP whereas the US is indifferent to the 
Commonwealth of Nations. Second, CPLP grew to nine members in 2014: at the 10th 
summit in Dili, after being an observer since 2006, Equatorial Guinea became a member 
while Georgia, Japan Namibia and Turkey joined Senegal and Mauritius as observers. 
Third, this new conception of CPLP driven by business organizations and the large 
export firms associated to ELO, a business association for development and cooperation 
which is now chaired by CIP, the confederation of Portuguese enterprises, is helping to 
implement the government’s strategy for open economy and competitiveness in the 
Euro Zone. Fourth, insofar as other CPLP members are open to their neighboring 
integration areas and to China, where the Macau Forum has become a relevant vehicle 
in trade and investment promotion with CPLP members, their economic potential and 
cultural legacy will become complementary. Fifth, according to ELO, CPLP can drive 
Portugal’s strategy for open economy in energy and natural resources; communications 
and public works; financial services; maritime business; agriculture; tourism, education, 
health, etc.  



Lastly, I come back to the MDGs, by noting that economic and financial 
differentiation entails the broader geographical domain of CPLP and Portuguese 
speaking migrant communities scattered across the globe. National differentiation 
which cuts across history and geography can be grounded on culture-based 
multilateralism, like the Bissau declaration on MDGs in CPLP. This declaration 
explicitly mentions “mutual knowledge” as a lever, alongside political will and financial 
clout, for the management of culture-based multilateralism. Attempting “silo busting” 
within organizations and nations is only the beginning (Tett, 2009).  
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